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These notes are to be read in conjunction with the attached compilation report. 

Meritus Corp 
Southern Hills Plantation II CDD 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE MONTH ENDED APRIL 2017 
 

    
Carrying forward we will be providing O&Ms related to the respective financials being presented. 
March and April Financials are attached. 

 
 
 
 

1. O&M Revenue Line 1001 O&M Tax Roll: budgeted for lots that weren’t on tax roll. 
 

2. O&M Expense Line 4101 Postage, Phone, Faxes, Copies: budget needed. 
 

3. O&M Expense Line 4801 Legal Advertising: budgeted for $500 but includes an invoice for 
$580. Budget line requires review/adjustment with Board for the current year and future years. 
 

4. O&M Expense Line 4902 Dues, Licenses & Fees: budgeted for only special district fee of 
$175. Includes Permit Application Fee of $185 for SFWMD. Budget line requires 
review/adjustment with Board for the current year and future years. 

  
5. O&M Expense Line 3107 District Counsel: budgeted for $4,000 but there is an invoice over 

$10,561, three invoices over $6,000 and one over $5,000. Budget line requires 
review/adjustment with Board for the current year and future years. 
 

6. O&M Expense Line 4605 Aquatic Contract: budget for $904, a monthly rate of about $75, but 
monthly pond maintenance is $165 and monthly water management treatment is $425. 
Budget line requires review/adjustment with Board for the current year and future years. 
 

7. O&M Expense Line 4503 General Liability Insurance: budgeted for $549 but actual charge is 
$1,441. Budget line requires review/adjustment with Board for the current year and future 
years. 
 

8. O&M Expense Line 4604 Landscape Maintenance: budgeted for $16,908 but there was a 
monthly invoice reimbursed to Southern Hills I for $16,347. Budget line requires 
review/adjustment with Board for the current year and future years. 
 

9. DS 04 Revenue Line 0001 Interest: budget needed. 
 

10. DS 04 Revenue Line 1002: Budget line requires review/adjustment with Board for the current 
year and future years. 
  

11. DS 04 Revenue Line 1002 Off Roll: budget needed. 
 

12. DS 04 Expense Line 3105 Trustees Fees: budget needed. 
 

13. DS 04 Expense Line 3109 Bond Counsel: budget needed. 
 

14. CP 04 Revenue Line 0001 Interest: budget needed. 
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Southern Hills Plantation II Community Development District

Balance Sheet

As of 4/30/2017

(In Whole Numbers)

General Fund Debt Service Fund Capital Projects Fund Account Group
General Fixed Assets 

Debt Account Group
General Long-Term 

Total

Assets

Cash Account Suntrust #8371 40,790 0 0 0 0 40,790 

Accounts Receivable 0 0 0 0 0 0 

Accounts Receivable - Other 0 0 0 0 0 0 

Assessments Receivable-Tax Roll 40,969 98,082 0 0 0 139,051 

Assessments Receivable-Off Roll 458,633 513,469 0 0 0 972,102 

Allowance for Uncollectable Receivables (420,306) (523,307) 0 0 0 (943,612)

Due From General Fund 0 130,326 0 0 0 130,326 

Due From Debt Service Fund 0 0 0 0 0 0 

Interest Receivable 0 0 0 0 0 0 

Investments--SBA 142 0 0 0 0 142 

Investments--Interest Account--Series 2004 0 0 0 0 0 0 

Investments--Construction  Account--Series 2004 0 0 2,227 0 0 2,227 

Investments--Cost of Issuance Account--Series 
2004

0 0 0 0 0 0 

Investments--Prepayment Account--Series 2004 0 5,022 0 0 0 5,022 

Investments--Reserve Account--Series 2004 0 138,737 0 0 0 138,737 

Investments--Revenue Fund--Series 2004 0 370,375 0 0 0 370,375 

Investments--Deferred Cost--Series 2004 0 0 51,443 0 0 51,443 

Investments--Sinking Fund--Series 2004 0 0 0 0 0 0 

Prepaid Expenses 2,717 0 0 0 0 2,717 

Deposits 1,830 0 0 0 0 1,830 

Improvements Other Than Buildings 0 0 0 3,386,703 0 3,386,703 

Amount Available-Debt Service 0 0 0 0 561,078 561,078 

Amount To Be Provided-Debt Service 0 0 0 0 2,703,922 2,703,922 

Other 0 0 0 0 0 0 

Total Assets 124,775 732,703 53,670 3,386,703 3,265,000 7,562,852 

Liabilities

Accounts Payable 172,084 0 0 0 0 172,084 

Accounts Payable Other 0 0 0 0 0 0 

Due To General Fund 0 0 0 0 0 0 

Due To Debt Service Fund 130,326 0 0 0 0 130,326 

Due to Other 0 0 0 0 0 0 

Deferred Revenue 0 0 0 0 0 0 

Accrued Interest Payable 0 0 0 0 0 0 

Accrued Expenses Payable 0 0 0 0 0 0 

Debt Service Obligations - Current 0 1,837,014 0 0 0 1,837,014 

Revenue Bonds Payable-Series 2004 0 0 0 0 3,265,000 3,265,000 

Other 0 0 0 0 0 0 

Total Liabilities 302,410 1,837,014 0 0 3,265,000 5,404,424 
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Southern Hills Plantation II Community Development District

Balance Sheet

As of 4/30/2017

(In Whole Numbers)

General Fund Debt Service Fund Capital Projects Fund Account Group
General Fixed Assets 

Debt Account Group
General Long-Term 

Total

Fund Equity & Other Credits

Fund Balance-All Other Reserves 0 (1,111,815) 53,603 0 0 (1,058,212)

Fund Balance-Unreserved (123,004) 0 0 0 0 (123,004)

Investment In General Fixed Assets 0 0 0 3,386,703 0 3,386,703 

Other (54,630) 7,504 67 0 0 (47,059)

Total Fund Equity & Other Credits (177,635) (1,104,311) 53,670 3,386,703 0 2,158,428 

Total Liabilities & Fund Equity 124,775 732,703 53,670 3,386,703 3,265,000 7,562,852 
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Southern Hills Plantation II Community Development District

Statement of Revenues and Expenditures

001 - General Fund

From 10/1/2016 Through 4/30/2017

(In Whole Numbers)

Annual Budget Current Period Actual Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues

Special Assessments

Tax Roll 17,596 44,284 26,688 151.66%

Off Roll 66,299 0 (66,299) (100.00)%

Total Revenues 83,895 44,284 (39,611) (47.22)%

Expenditures

Legislative

Supervisor Fees 1,600 0 1,600 100.00%

Financial & Administrative

District Management 12,000 7,000 5,000 41.66%

District Engineer 2,500 1,250 1,250 50.00%

Disclosure Report 5,000 0 5,000 100.00%

Trustees Fees 3,500 0 3,500 100.00%

Auditing Services 3,400 0 3,400 100.00%

Arbitrage Rebate Calculation 650 0 650 100.00%

Postage, Phone, Faxes, Copies 0 71 (71) 0.00%

Public Officials Liability Insurance 3,774 3,029 745 19.72%

Legal Advertising 500 1,325 (825) (165.02)%

Bank Fees 310 164 146 47.08%

Dues, Licenses & Fees 175 360 (185) (105.71)%

Legal Counsel

District Counsel 4,000 49,025 (45,025) (1,125.61)%

Electric Utility Services

Street Lights 16,525 6,397 10,128 61.28%

Stormwater Control

Aquatic Contract 904 2,772 (1,868) (206.58)%

Other Physical Environment

General Liability Insurance 549 1,409 (860) (156.71)%

Entry & Walls Maintenance 600 0 600 100.00%

Landscape Maintenance 16,908 24,625 (7,717) (45.64)%

Irrigation Repairs & Maintenance 3,500 1,487 2,013 57.52%

Landscape Replacement Plants, Trees, Mulch 5,000 0 5,000 100.00%

Contingency

Miscellaneous Contingency 2,500 0 2,500 100.00%

Total Expenditures 83,895 98,914 (15,019) (17.90)%

Excess of Revenue Over(Under) Expenditures 0 (54,630) (54,630) 0.00%

Fund Balance, Beginning of Period

0 (123,004) (123,004) 0.00%

Fund Balance, End of Period 0 (177,635) (109,015) 0.00%
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Southern Hills Plantation II Community Development District

Statement of Revenues and Expenditures

002 - General Fund

From 10/1/2016 Through 4/30/2017

(In Whole Numbers)

Annual Budget Current Period Actual Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues

Special Assessments

Tax Roll 50,000 0 (50,000) (100.00)%

Total Revenues 50,000 0 (50,000) (100.00)%

Expenditures

Legal Counsel

District Counsel 50,000 0 50,000 100.00%

Total Expenditures 50,000 0 50,000 100.00%

Excess of Revenue Over(Under) Expenditures 0 0 0 0.00%

Fund Balance, End of Period 0 0 0 0.00%

209



Southern Hills Plantation II Community Development District

Statement of Revenues and Expenditures

200 - Debt Service Fund

From 10/1/2016 Through 4/30/2017

(In Whole Numbers)

Annual Budget Current Period Actual Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues

Interest Earnings

Interest Earnings 0 724 724 0.00%

Special Assessments

Tax Roll 253,800 25,759 (228,041) (89.85)%

Off Roll 0 81,978 81,978 0.00%

Total Revenues 253,800 108,462 (145,338) (57.26)%

Expenditures

Financial & Administrative

Trustees Fees 0 4,181 (4,181) 0.00%

Bond Counsel 0 1,275 (1,275) 0.00%

Debt Service

Interest 163,800 95,501 68,299 41.69%

Principal 90,000 0 90,000 100.00%

Total Expenditures 253,800 100,957 152,843 60.22%

Excess of Revenue Over(Under) Expenditures 0 7,504 7,504 0.00%

Fund Balance, Beginning of Period

0 (1,111,815) (1,111,815) 0.00%

Fund Balance, End of Period 0 (1,104,311) (1,172,930) 0.00%
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Southern Hills Plantation II Community Development District

Statement of Revenues and Expenditures

300 - Capital Projects Fund

From 10/1/2016 Through 4/30/2017

(In Whole Numbers)

Annual Budget Current Period Actual Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues

Interest Earnings

Interest Earnings 0 67 67 0.00%

Total Revenues 0 67 67 0.00%

Excess of Revenue Over(Under) Expenditures 0 67 67 0.00%

Fund Balance, Beginning of Period

0 53,603 53,603 0.00%

Fund Balance, End of Period 0 53,670 53,670 0.00%
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Southern Hills Plantation II Community Development District

Balance Sheet

As of 3/31/2017

(In Whole Numbers)

General Fund Debt Service Fund Capital Projects Fund Account Group
General Fixed Assets 

Debt Account Group
General Long-Term 

Total

Assets

Cash Account Suntrust #8371 14,492 0 0 0 0 14,492 

Accounts Receivable 0 0 0 0 0 0 

Accounts Receivable - Other 0 0 0 0 0 0 

Assessments Receivable-Tax Roll 40,969 98,082 0 0 0 139,051 

Assessments Receivable-Off Roll 458,633 513,469 0 0 0 972,102 

Allowance for Uncollectable Receivables (420,306) (523,307) 0 0 0 (943,612)

Due From General Fund 0 35,947 0 0 0 35,947 

Due From Debt Service Fund 0 0 0 0 0 0 

Interest Receivable 0 0 0 0 0 0 

Investments--SBA 142 0 0 0 0 142 

Investments--SunTrust Money Market 0 0 0 0 0 0 

Investments-US Bank Savings Account 0 0 0 0 0 0 

Investments-- 0 0 0 0 0 0 

Investments--Interest Account--Series 2004 0 0 0 0 0 0 

Investments--Construction  Account--Series 2004 0 0 2,227 0 0 2,227 

Investments--Cost of Issuance Account--Series 
2004

0 0 0 0 0 0 

Investments--Prepayment Account--Series 2004 0 5,020 0 0 0 5,020 

Investments--Reserve Account--Series 2004 0 138,689 0 0 0 138,689 

Investments--Revenue Fund--Series 2004 0 370,246 0 0 0 370,246 

Investments--Deferred Cost--Series 2004 0 0 51,443 0 0 51,443 

Investments--Sinking Fund--Series 2004 0 0 0 0 0 0 

Prepaid Expenses 1,425 0 0 0 0 1,425 

Deposits 1,830 0 0 0 0 1,830 

Improvements Other Than Buildings 0 0 0 3,386,703 0 3,386,703 

Amount Available-Debt Service 0 0 0 0 561,078 561,078 

Amount To Be Provided-Debt Service 0 0 0 0 2,703,922 2,703,922 

Total Assets 97,186 638,145 53,669 3,386,703 3,265,000 7,440,704 

Liabilities

Accounts Payable 121,427 0 0 0 0 121,427 

Accounts Payable Other 0 0 0 0 0 0 

Due To General Fund 0 0 0 0 0 0 

Due To Debt Service Fund 35,947 0 0 0 0 35,947 

Due to Other 0 0 0 0 0 0 

Deferred Revenue 0 0 0 0 0 0 

Accrued Interest Payable 0 0 0 0 0 0 

Accrued Expenses Payable 0 0 0 0 0 0 

Debt Service Obligations - Current 0 1,837,014 0 0 0 1,837,014 

Revenue Bonds Payable-Series 2004 0 0 0 0 3,265,000 3,265,000 
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Southern Hills Plantation II Community Development District

Balance Sheet

As of 3/31/2017

(In Whole Numbers)

General Fund Debt Service Fund Capital Projects Fund Account Group
General Fixed Assets 

Debt Account Group
General Long-Term 

Total

Revenue Bonds Payable --- 0 0 0 0 0 0 

Revenue Bonds Payable--- 0 0 0 0 0 0 

Total Liabilities 157,373 1,837,014 0 0 3,265,000 5,259,387 

Fund Equity & Other Credits

Fund Balance-All Other Reserves 0 (1,180,435) 53,603 0 0 (1,126,831)

Fund Balance-Unreserved (54,385) 0 0 0 0 (54,385)

Investment In General Fixed Assets 0 0 0 3,386,703 0 3,386,703 

Other (5,803) (18,434) 66 0 0 (24,171)

Total Fund Equity & Other Credits (60,188) (1,198,869) 53,669 3,386,703 0 2,181,317 

Total Liabilities & Fund Equity 97,186 638,145 53,669 3,386,703 3,265,000 7,440,704 
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Southern Hills Plantation II Community Development District

Statement of Revenues and Expenditures

001 - General Fund

From 10/1/2016 Through 3/31/2017

(In Whole Numbers)

Annual Budget Current Period Actual Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues

Special Assessments

Tax Roll 17,596 70,043 52,447 298.06%

Off Roll 66,299 0 (66,299) (100.00)%

Total Revenues 83,895 70,043 (13,852) (16.51)%

Expenditures

Legislative

Supervisor Fees 1,600 0 1,600 100.00%

Financial & Administrative

District Management 12,000 6,000 6,000 50.00%

District Engineer 2,500 1,250 1,250 50.00%

Disclosure Report 5,000 0 5,000 100.00%

Trustees Fees 3,500 0 3,500 100.00%

Auditing Services 3,400 0 3,400 100.00%

Arbitrage Rebate Calculation 650 0 650 100.00%

Postage, Phone, Faxes, Copies 0 70 (70) 0.00%

Public Officials Liability Insurance 3,774 2,565 1,209 32.04%

Legal Advertising 500 1,247 (747) (149.42)%

Bank Fees 310 143 167 53.90%

Dues, Licenses & Fees 175 360 (185) (105.71)%

Legal Counsel

District Counsel 4,000 34,976 (30,976) (774.38)%

Electric Utility Services

Street Lights 16,525 5,148 11,377 68.84%

Stormwater Control

Aquatic Contract 904 2,100 (1,196) (132.30)%

Other Physical Environment

General Liability Insurance 549 0 549 100.00%

Entry & Walls Maintenance 600 0 600 100.00%

Landscape Maintenance 16,908 21,987 (5,079) (30.03)%

Irrigation Repairs & Maintenance 3,500 0 3,500 100.00%

Landscape Replacement Plants, Trees, Mulch 5,000 0 5,000 100.00%

Contingency

Miscellaneous Contingency 2,500 0 2,500 100.00%

Total Expenditures 83,895 75,846 8,049 9.59%

Excess of Revenue Over(Under) Expenditures 0 (5,803) (5,803) 0.00%

Fund Balance, Beginning of Period

0 (54,385) (54,385) 0.00%

Fund Balance, End of Period 0 (60,188) (60,188) 0.00%
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Southern Hills Plantation II Community Development District

Statement of Revenues and Expenditures

002 - General Fund

From 10/1/2016 Through 3/31/2017

(In Whole Numbers)

Annual Budget Current Period Actual Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues

Special Assessments

Tax Roll 50,000 0 (50,000) (100.00)%

Total Revenues 50,000 0 (50,000) (100.00)%

Expenditures

Legal Counsel

District Counsel 50,000 0 50,000 100.00%

Total Expenditures 50,000 0 50,000 100.00%

Excess of Revenue Over(Under) Expenditures 0 0 0 0.00%

Fund Balance, End of Period 0 0 0 0.00%
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SUNTRUST BANK
PO BOX 305183
NASHVILLE TN 37230-5183

Member FDIC

ANALYZED BUSINESS CHECKING 1000191288371 04/01/2017 - 04/30/2017

Beginning Balance $88,336.73
Deposits/Credits $95.64
Checks $14,424.88
Withdrawals/Debits $21.16
Ending Balance $73,986.33

Average Balance $81,484.14
Average Collected Balance $81,484.14
Number of Days in Statement Period 30

04/12 95.64 DEPOSIT

Deposits/Credits: 1 Total Items Deposited: 1

1113 185.00 04/07
*1122 6,021.18 04/13
1123 3,500.00 04/13

1124 1,250.00 04/19
1125 330.00 04/20

1126 78.00 04/25
1127 3,060.70 04/27

Checks: 7
* Indicates break in check number sequence. Check may have been processed electronically and listed as an Electronic/ACH transaction.

04/20 21.16 ACCOUNT ANALYSIS FEE

Withdrawals/Debits: 1

04/01
04/07
04/12
04/13

88,336.73
88,151.73
88,247.37
78,726.19

88,336.73
88,151.73
88,247.37
78,726.19

04/19
04/20
04/25
04/27

77,476.19
77,125.03
77,047.03
73,986.33

77,476.19
77,125.03
77,047.03
73,986.33

The Ending Daily Balances provided do not reflect pending transactions or holds that may have been outstanding when your transactions posted
that day. If your available balance wasn't sufficient when transactions posted, fees may have been assessed.

340833

36/E00/0175/0/42
1000191288371
04/30/2017

Page 1 of 1

SOUTHERN HILLS PLANTATION II CDD
2005 PAN AM CIR STE 120
TAMPA FL 33607-2380

Questions? Please call
1-800-786-8787

Starting May 7, 2017, pricing for the Same Day Bill Pay service will change
from $9.95 to $4.95 per transaction. Avoid late fees and service interruptions while boosting

your financial confidence and control.
Check the "Deliver By" calendar to see if your provider accepts this Rush Delivery option.

Get credit for your payment today.

Account Type Account Number Statement Period

Description Amount Description Amount

Date Amount Serial # Description Date Amount Serial # Description

Check
Number

Amount Date
Paid

Check
Number

Amount Date
Paid

Check
Number

Amount Date
Paid

Date
Paid

Amount Serial # Description

Date Balance Collected
Balance

Date Balance Collected
Balance

Account
Summary

Deposits/
Credits

Checks

Withdrawals/
Debits

Balance
Activity
History

Account
Statement
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